Holme Roberts
& Owen LLp

Attorneys at Law

Harold S. Bloomenthal
Of Counsel
bloomeh@hro.com
303-866-0353

Ola L. Clinton
Special Counsel
clintoo@hro.com
415-268-1966

Michael F. Cyran
Associate
cyranm@hro.com
303-866-0495

Jennifer A. D’Alessandro
Senior Counsel
dalessj@hro.com
303-866-0635

Kevin M. Galligan
Partner
galligk@hro.com
303-417-8510

J. Gregory Holloway
Partner
hollowg@hro.com
719-381-8462

Garth B. Jensen
Partner
jenseng@hro.com
303-866-0368

Dominic A. Lloyd
Partner
Iloyddo@hro.com
303-866-0474

Mashenka Lundberg
Partner
lundbem@hro.com
303-866-0616

Charles D. Maguire, Jr.
Partner
maguirc@hro.com
303-866-0550

Gino Maurelli
Associate
maurelg@hro.com
303-866-0649

Nick Nimmo
Partner
nimmon@hro.com
303-866-0216

Thomas A. Richardson
Partner
richart@hro.com
303-866-0413

W. Dean Salter
Partner
salterw@hro.com
303-866-0245

The Sarbanes-0xley Act of 2002

NEW EDGAR FILING SYSTEM FOR SECTION 16 REPORTS

On March 20, 2003, the SEC announced that it had established a new website for the
creation and filing of Section 16 reports by your company’s directors, officers and 10%
shareholders. The new system is being established in connection with the SEC’s proposed
rules under the Sarbanes-Oxley Act of 2002 (the “SO Act”) that would require electronic
filing on EDGAR of all Forms 3, 4 and 5. (See the HRO Alert on EDGAR Filing and Web
Site Posting of Section 16 Reports dated January 7, 2003.)

FILING ON THE NEW SYSTEM

The new filing system, available at https://www.online forms.edgar filing.sec.gov, is currently
accepting test filings. The SEC anticipates that the test will continue for approximately
30 days. After April 25, 2003, the new system will begin accepting actual filings of
Section 16 reports. Once this new filing system is operational, the SEC’s existing online
filing system, EDGARLIink, will no longer be available for Forms 3, 4 and 5.

Paper filings of these reports will continue to be permitted until the SEC’s proposed rules
requiring EDGAR filing become final. Under the SO Act, EDGAR filing must be required no
later than July 30, 2003. However, the SEC has indicated its intent to finalize these rules
well in advance of the SO Act’s deadline.

In order to make filings using the new system, each director, officer and 10% shareholder
must have his, her or its own EDGAR filing codes. If they have not already done so, reporting
persons must file a Form ID with the SEC to obtain filing codes before EDGAR filing of
Section 16 reports becomes mandatory.

REQUEST FOR COMMENTS

The SEC has asked individuals, companies and filing agents to submit comments and
suggestions for improving the new filing system. Comments and suggestions should be
submitted to the SEC as soon as possible.

HOW HRO CAN HELP

When finally adopted, the SEC’s proposed rules requiring EDGAR filing of Section 16
reports will affect the Section 16 reporting practices of both your company and its reporting
persons. The new online filing system is intended to assist your company’s reporting persons
in meeting their Section 16 reporting obligations. If you would like to discuss the new filing
system and how it may affect your company and its Section 16 filers, we encourage you to
contact any of the persons listed in the margin of the first page of this HRO Alert. We also
are available to assist you in drafting and transmitting comments on the new filing system
to the SEC, or in preparing and filing Forms ID for your company’s reporting persons.

This HRO Alert is a periodic publication of Holme Roberts & Owen LLP and should not be construed as
legal advice or legal opinion on any specific facts or circumstances. Nor is it intended to address specific
compliance issues that may arise in particular circumstances or all of the provisions included in the
newly adopted rules. The contents are intended for general informational purposes only, and you are
urged to consult counsel concerning your own situation and any specific legal questions you may have.
For further information regarding the rules described herein, please contact any of the persons listed in
the margin of the first page of this HRO Alert.

3/28/03

1700 Lincoln Street,Suite 4100 - Denver,Colorado 80203-4541
tel 303-861-7000 - fax 303-866-0200 - www.hro.com

DENVER BOULDER COLORADO SPRINGS LONDON MUNICH SALT LAKE CITY  SAN FRANCISCO




